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$V ZH SWRIHW WIRXIK WH VFKRRO\ HDU WL 1V D JU-DW
P RP HOMR SDXVH DQG LHBGFWRQ KRZ 1DU RXU \WXGHQOW
KDYH FRP H DQG VR @RN DKHDG DAWKH [P SRUBQAZ HH\V D
W FRPH 7KV WH R \HDU IV HVSHAD® FUMEFDO IRU
GDWQ) DQG FROMMON DMAQGDQFH WX® PDNHV D
GULIHHQFH %HQJ 1Q VFKRROHYHY GD. RQWP H DQG UHDG
VR GDLYD DARZ V WXGHOW VR W FRQQHPWG VR LOMXPURQ
EXI@ VWRQ] KDEW DQG P DNH WWDG SWRJUHW \RZ DUG
WHU JRDY <RXU SDUEHUKIS 1Q SURUMILQ) GDIO
DWMQGDQRH LV HAHOADOR X GHMWXFEHW

$V ZHP RYHWURXI K WH VHFRQG VHP VMU RXUIRFXV VKLLW
W IQH WQQI WH NGO WXGHOWV GHYHRSHG GXUQI \WH
ILWAMKDO Rl WH \ HDUDQG XMQJ WRVH VW@ DV D VFDI IR |RU
QZ PRWH FRPS®{ GDWQIQ] 7HDFKHYW ZI®EH KHSLQ
AGHOW VWHQI WHQ WHU | RXQEDWRQY Z KIB! HQFRXUDJ LQ
JIRZW DQG GHHSHU XQGHUMIQGLQ /RRNQ)  DKHDG
IDP LOHV R WXGHQWV IQJWDGHY  §  VKRX@ DOR EH RQ \KH
ERNRXW RUVFKHGXQQ) P DWMUDY WDWZ L@EH FRP 1QJ KRP H
VRRQ |IRUWH + VFKRRO\ HDU 7KHVH S@QV DUH DQ
1P SRUBQMAMS 1Q SUHSDUQI |RUIXVUH RSSRUMQMHY DQG
ZH DSSUHIDM \RXU DMIQARQ DQG VXSSRUV DV WRWH
P DWUDE DUIYH

7TKDON \RX IRU \RXU SDUHUKIS : MKIQ) HYHURQH D
SRVMYH DQG SUIRGXPWYH WRUAVR WH QHZ \ HDU
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(VIHJ) RNHU . DBI0 RUMRQ DQG0 DADIH + RIP DQQ SURXGD UHSUAVHQMG WH) RUAS UHD 6 FKRRO IMMPADAINH30 ($ ' IMAEW
&KRXV) FRDCKRWMG B\ 24RANZ D\ +LIK 6FKRRO/ HDAQJ XS R WH IHAYDOWH. SUHSDUHG P DQ FKRIDOVHBPWRQY \RP H
IDYRIMY EHQJ) *1R 7IP He DUDQIHG B\ 6XVDQ %AXP [IHG DQG . ZDQIHD 7KIQD %R+ D 6RX\M $1UFDQ SIHH DUDQIHG E\
/ KHQM 0 DUL3IMRXW7 KHVH WMGHQW KDG WH KRQRUR! Z RINGQJ Z IV WH | HVAYDTE I XHVWERQGXARU ' U * HIMBFKHHSHY +H IV
PXUHO® WH' IWHARUR &KRLY DQG $WMBQABLIRHARUR 0 XVIE DAWH 6RX\W ' DNRW 6FKRROR! 0 IQHY DQG 7HKQRBI\ D
XQYHVW GFDWMG IQ5DSIG &IW 6RXW' DNRMD ' U 6FKHHSHY SURVRXAV® VEXI KWDW QADQD 8 QYHWW R 3HIQ ODQD ZKHH
0 IW - DANVRQ ) RIAVAB UHD 6 FKRRTEZ P XME WDRKHU EUH® VWAHG DQG SHIRWP HG XQGHUKLY FKRIDOGUHAIRQ 7KURXIK WHU
HOMXVIDWP DQG FRP P IW? HQAMR P XVIE WH. HDUGHG WH RSSRUNQW \R UKHDUH DBQIMCH QDD VEBIMG KLIK VAKRRO
VQIHY IURP DRRW 30 ($ ' MMEW ' XUQ) WH IHAYDO WHVH VIWGHIN VSHQMKUAH GD\V HYIDJIQ) ZIW P XVE [Q D
P HDQQIIXCDQG [P SCPAKCZ D $VWKMH HQG R WH IRAYDOWH. JRWR SHIRWP IQWH 30 ($ ' IMAEW &KRUKV ) HVMDOFRGAHW
VKRZ FDMQ) WHUJ DIGHG NQRZ B1G) HDQG DSSUHADWRQR! FKRUDTP XME
: HDIHYHY SURXGR (WHU . DB DQG0 DFDIHIRUWHUKDUG Z RINDQG
GHAFDWRQRZ DUGY WY DP D} 1QJ) DQG HQUFKIQ) RSSRUNMQW 7KHU

SDUNASDWRQ UH BFW SURXGD RQRXUMAKRROMNGHWV DQGFRP P XQW
DVZ HODV KL KO KW WHRQIRQJ JURZ W DQG SRVMYH

[P SDAAR RXUP XME SURIWDP
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7DD %RZQ DG -D GHQ &RMQ ZHH QDP HG R WH 7KH ) RUHWW) LLHV ER\V EDWNHVED@WDP KDG VKH
$ @6V WDP DWWH ) RIS UHD 71S RII VRXUQDP HQW RSSRUXQW VR SO\ 1Q WH J\P DW3HQQ : HW

ZKHHWH GGWHUWDP R DVHRQG SOFH ILQVK &MURQ 8QYHMW DV SDUWN R D ' IDEHWMV
$ZDHQHW IXQGWDIVHU 7KH  ZRQ VKHWU JDPH

DIDIQW$& 9D 7KH FR RS Z W $EWD] DV KDV
EHHQ VXFFHWI XODQG P XWXD@ EHQHI LFLDO

3DLQW WKH 30RZ IRU (DV

3HQ Q' DM QR X Q\FKIIEW VR U HMW K'HV W U L F
-XGJH3VFNHJLRDDYWDRIW KBIDL QMKBIOR Z
V D | HRAK\W U HF B DRV HR/WY X G J IBY/NED Z D Z G V
SUHVHQMWRImY WR U HWWJI K6 FKROR | )RUH V
&RXQWVHOHFWNGD SDQHRI 3HQQ'27
UHSUHVHQW B WL&HIWL JQVR FRRX WR UL W V
FUHDW DYQGFRQQH F W/IRRVK Z L Q WWD I HW \
PHVVDJH

+RQRU 5RO0 $FKLHYHPHQWYV

6WGHWV 1Q ERM EX@IQIV KDYH RHBEUDMG +RORU SRODRKIHYHP HONV ZIW 02 DBV DM EQHV DG WHDW - &RQJ UDXOWRQY/
VWYGHIN RQ\ RXUDFDGHP IE DRKIHYHP HOV . HS XS WHJIRRGZ RN
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+RP HFRP 1Y

(DWRHW IQD  4XHQ

( DW\) RUAWWA LT K 6 FKRROKHGS W DQQXDO
+RP HFRP LQU ' DQFHRQ6DMUED. 2 PVREHU

W 7KH GDQFH Z DV VSRQVRUHG E\ WH ( DWWV
) RUAVWG WGHQWERXQFLO

-RQDK * @MW DQG - D\ GHQ &RONQ Z HH QDP HG
+RP HFRP LQJ . 1QJ DQG 4 XHHQ

* @W LV WHVRQR! ' DQ* @W DQG . UMMQ DQG
. HY.Q 5REHUV &RONQ LV VKH GDXJ KWURI 6 VIDFL

DQG5RGH &RONQ

( DWY RUHVG VK GHONE RXQFLOZ RX@ @\H VR
WKDON HYHU RQH Z KR KHSHG VR P DNH WH
GDQFH D VXFFHW

-RQDK *ODVEFHQ-BROY

: HWY RIAWW 1QJ DQG4 XHHQ

© HW\J RUAVWA LT K 6 FKRROKH LW DQQXDO
+RP HFRP LQJ ' DQFHRQ 6DWLED. 2 FVREHU
7KH GDQFH Z DV VSRQVRUHG B\ WWKH :  HWWJ RUAWW

6\XGHONERXQFLO

&RQOHUBXP P HUYI@B DQG %4-FFD : DI QHUZ HH
QDP HG +RP HFRP 1QU . 1QJ DQG 4 XHHQ

6 XP P HM@ IVWHVRQR ' RQQ 6 XP P HUN@1

DQG +RADOG' XWAQ: ROH : DIQHULY WH
GDXJKWURI 5IFNDQGO DU : DIQHU

- W RUIHVWG VIKGHOWARXQFLOZ RX@ ANH VR
WDOQN HYHY RQH Z KR KHEHG P DNH WH GDQFH D
VXFFHW

&RQCHUGXP P HMN@ %HD: DIQHU
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7KH W * UDGH ( QVLRQP HQWICE AHQRH FOWHY \RRN D [ HG (DVVRUHWM QGNKUDG BUBR U N ZQ WK
WIS \R / RBMD R VENH SDUMQ DQ $) $ ) RUAVIAD DQDIHP HQW 'RQDWRRXWHZ67($0 6FLHQFHFKQRORJ
SIRILP  6\MGHON SDUAASDMG 1Q D ) R WRANQJ (QJLQHHBUWWIQBXVLFODWW UHDINDH QW F
VXUH DQG 1Q EILG EDQAQ)  6\MGHN ZHMH DEG! R KRG ER[HVKSODLER WK HPBE ODIMWEUR® HW W X
WH ELGY DG WHQ WHBDWH WHP DWU EDQAQ) : ) L @V K3HO D Q WQWUIKE N R WR¥F D@ HHD JHD OWR Q
IUAVKP DQ 6P XHOY®\ G IV SIPMUHG KHH KRGBIQ) RH R DQOU 'RQDWRNLGEROHGNKERWWRRR K H
WH EDQGHG ELLGY SODQWHU ER]J

)DUP WR 7DEOH

(DVYRUHWWK JUDBMLOQ&RXPHBFLHQFH

VW X G HMHW M LY ¥EH F DIREDND R FDIDU L FXOW X U H
WKEZWHNDUUH®RPDRZQHUQ®SHUDRMRU

(P O H Q WeRM\@YWIHHM R L QKB DW R K D K HV
H[SHUWQYXQQDY3EFFHVIW/DR®UFKHLVLW
SURYL®HG UVWKPHUGY SHFRQYXVWDLQDEOH
UDQFKDRQID URNW KWW X G HRXW\W HDWP W R
7DEOH XQLW




(DVW JRUHVW +DQGV 2Q 6FLHQFH

7KH W JWDCH ) XQGOP HQBY R 6AHQAH FOW VIXJKWE\

0/ 6KDIWE IV GRQJ D WILEXUMDE P RCHIY WH RN
R F®!I 7KH @E |RWRZ HG SURFHGEXUHY \R L@VADW VHEP HOW
\VHEP HQRY URAN DQG WH FUDWRQ R P HEP RUSKIE LIRAN
6\WGHQN VIBXI KVWKHP VHOHV WH EDVE YRFDE DQG WHQ WH
H SHUP HOVIRBZ HG 1Q ZKIEK WH FUHDMG PDIPD

%HQ) KDQGV RQ DQG VHD JXIGHG RWQ FUDMY WH P RW

P HP RIDE®! H SHUHQAHV DQG VAHQAH GGV IWHD
P RUH RIWQWDQ RMHUVFKRROXEMPW

_ /

‘HVW )RUHVW +DQGV .

0U %RZQV &KHP MM FDW ZRINHG RQ IOPH WAMW
6\WGHQN WMMG GlLIHHAP DIMUDY GXUQJ WLV H SHIP HQW/
B EXQQ) WH PDMIDY 1Q WH IOPH 6WGHNV
GHMLP L.QHG WH P DMUDOEHQ) EXUHG B\ WH FRBUR WH
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‘HVW )RUHVW 7KDQNVJLYLQJ 'LQQHU

© AW RUAVIA( BP HOML KHG WHUDQQXDOY KDQNVI IYQ

" IQQHUZ W IDP LOVRQ7KXWGD. 1RPEH) W
) DP L0V Z HUH LOYIWIG VR HDAD 7 KDQNVI IYIQ) GQQHUZ WK
WHURKIGUHQ KHIH DAVAKRROO DQ\ : HWY RUAVNCP L@

DAMQGHGE DQG KDG D Z RQGHIXOAP HHQWR 1Q) WH FRP SDQ
R HDFK RWHUDQG WHUIDP IRV













