<eH ij 7H WI Yreeb
c 1JhY) Dmigjj[h

$0(66%* ()520 7+( 683(5,17(1' (17

%6' ) DP LOHV DQG 6 FKRRO&RP P XQW 3DUAZHY/

LY Z MK J UHDASGDVXUH WDW IHQARGXFH P\ VHD VR VRP HRI \ RX DQG LOARGXFH
P\VHDVR RKHY $VR 2FAREHU , RILFID@® EHIIQP\ NRXUQH DV \WKH
6XSHUQMQGHOAR! WH ) RIS UHD 6FKRRO IMMFWS WU\ HDW/ R H SHUHQFH 1Q
ERW SUYDW DQG SXEQF HXFDARQ , DP KRQRUHG VR VHUYH ) RUAVWARXQWN DQG BDG
Z I SXUSRVH DQG SUGH

2 XUFRP P WP HQAR \ RX LV VR EH FRQAQXD@® | RFXVHG RQ FUDAQ) DQ HQYLLRQP HOW
Z KHHHYHY WXGHQOATHHY VHHQ VXSSRUMG DQG VDIH DQG Z KHUH HDFK FKL@S KDV
Z KDAKH QHHG VR DFKLHYH LQAYIGXDI) HG DFDGHP LF JURZ W DQG SHWRQDO
GHYHBSP HQW, Q DGAMRQ , FRP P MR\ RX WKDW Z [@DGYRFDWM IRU) $6'  DVWKH
@FDOWIW DQG | HGHDOBYHY

$W RUWWS UHD HYHU WIQJ Z HGR DFDGHP IFD@® VRAID®  DQG HP RARQDAE FHOWAY/
RQ EXIEHQ) WKVWUHVSHPWDQG P HDQIQJ I XOLHDMRQUKLSV

© HEHFRP P IWWMG\R

&RP P XQFDWQJ FODUY DQG FROMMMOD

) RGRZ 1QJ SRAFIHV DQG H| SHAVIMRQY WDWFUHDWA | DLLOHW DQG VDIHW

$WXP LQJ JRRG LOMMRQY VHHNQI VR XQGHIAMIQG DQG UHVSRQGEIQ) Z IWK FDUH
&UHDAQ) VSDFH IRUHYHY WXGHQWR JURZ  VNH KHDOM) UMNV DQG GHYHBRS
FRQIIGHQFH

e 9DXIQI \ RX DV D SDUZHULO\ RXUFKIGBE HGXFDWRQDOWRXUGH,

<RX NQRZ \ RXUFKL@S ERVWDQG Z HNQRZ KRZ FKIGHHQ ®GDUQDQGJWRZ 7RI HWHU
Z H FDQ FUHDW WH NIQG R BDUQIQ) HOYLLRQP HOWHYHY XGHOAGHVHUYHY

+HH®KRZ \ RX FDQKHS
e 0 DNHVXWH\ RXUFKL@ FRP HY VR VFKRROUIHWMG DQG UHDG VR GDLD
5HDFK RXWIL \ RXUIDP 1O QHHGV VXSSRUNVZ H DLH KHH VR KHS

6\ FRQQHAMG B\ UHDAQ) XSGDWA DQG P HWIJ HY Z H VHQG KRP H

6 SHDN SRVMYH® DERXVWIKRRCDQG HQFRXUDI H\ RXUFKIGS VR GR WH \VDP H

%4 SUMVHQADWHYHQW JDP HY DQG FRQFHUV VR VXSSRUAQRARQD \ RXUFKIES EXW
WH HQALH) RUIMS UHD FRP P XQW

UKIQG HYHY  J UHDWWFKRROA WWP IV D QHVE RINRI FDUQJ SDUHQW WDFKHY VWl |
DQG FRP P XQW P HP EHYV ZRINQJ VRIHWHU @ KHQ Z H WKDILH WH VDP H SXUBRWH
RXUMWXGHOWV WUYH

7KDON\ RX TRUWKWMAQD XV Z IW \ RXUFKLGE HGXFDWRQ |, WY DQ KROQRUVR VHIYH WKLY
FRP P XQW DQG, GRNIRZ DUG VR D\ HOUILABIG Z IW GDLIQ] JURZ W DQG WKDUHG
VXFFHW
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+RORUQJ 5HWHH 0 U/ $P DQGD + HWIF}

0 W/ +HAUENUHMHG WIV\ HDUDWU  \ HDW/ IQHEXFDARQ 6KHEHIDQ
KHUFDUHHUDV DQ ( Q) @K WDFKHUDWA.CP EUGTH6 SUQIV+ LK 6FKRRAQ
WH 3HQQFUAWB FKRRO IMMEW) RTRZ IQ) WDWKH Z DV HP SB HGIQWH
7IMWIE$ UHD 6 FKRRO. IMAIPADY D SUQASDIDAT MOM@I$ UHD + LIK

6 FKRROBKH GIWSXETF HEXFDWRQ EUH® DQGVHYHGDVWH' HDQR

( GXFDWRQ DAD SRAMWWHARQEDY SIRSUHL VAKRRO6 KHWHQ UHRIGHG
SXETF HEXFDARQDVWH' (LHARUR ( GP HOMY DQG6HRQE ( GXFDWRQ
DAKH:  DUHQ&RXQN 6FKRRO IMMPWDQG KDV VSHOANHOW  \ HDLY/

DV WH 6 XSHUIQMUGHOAR 6FKRRY IRU) RIAWS UHD 6FKRRO. MAIEW

8 QGHUKHUBDGHIKLS ) RIS UHD 6 FKRRO MRV DV KRCRUIHG Z W
WHIHTIQ) &RP P XQW 7KURXIK 5XUDY GXFDWRQ$Z DUG DUHRI QURQ
WDWKLI K@ KW D GHHS FRP P IV HOMR VWHQ) WHQIQ) WAV EHE HHQ
VAKRRY DG WH FRP P XQUWAVWH. VHIYH 7KHGQWWIEWKDY Z RINHG R

P HHWH QHHGVR RXUIDP LV IGFOAQ) RIHIQ) GHOBMDQG YMRQ
VHYEHY P HQBOKHDOM RAVBDAHQMAHIEHY DQG | UHH EUHDN DWW DQG
OQRKHY VR DDAXGHV IQRXUFRP P XQWAY

.

0 W/ +HMEN IQARGXFHG WH ( QAUHSUHQHXUDOY HDLQQ) , QUDAYH DOR NGRZQ DV WH «, FH +RX\VH SIRIWDP R \WH GMMEW
HP SRZHKQY AMGHOV ZIW UDOZ RUG W@ DQG D P IQGHMKDWHIFRXUIDIHG WHP VR IHWDP H SLREGP V 1Q WPV R

RSSRUMQWAV 7KLY SURIUDP KDV HQUEKHG WH FXUIEXGP  DQG LQUSILHG WGHQWV VR WICN FUDAYHD DQG IQGHSHGHO®  WDIW

WDOWZ IOHYHWHP ZHDIQDQ SDMWH FKRRWH

04 VHYQ) RQWH3$ VW YRDLG R ( GXFDARQ 0 LY +HAMEN DOR EURXI KVINH YREH R \WH GMAEVWR WH WM BYHO 7KLY URB
DERZ HG KHJWR DGYRFDW IRUWH GHHEV R LKUDODQG XQGHIHSUMVHOMG GMAEW  HOWUQ) WDWEBFDOYRIEHY KHSHG WKDSH
WMMZ LGH HEXFDARQ SRTR\  6KH DOR WMALHG EHRUH GU IMDVRY DWDURXY WP HY UHI DLEQ) HEXFOWRQDOIXQAQ) DQG RWHU

QHV

$V \VKH EHILQV KHUUHMHP HQWVO LY +HAIEN SOQV R VSHIG P RIHWP HZIW KHUIDP 1® 6KH Z LGDOR GR VRP HWDYHI) DQG
YROQMHIQ 1Q KHJRKXURK DQG FRP P XQW 6KH Z RX@ @\H VR WDQN WH ) RAVAG U-D &RP P XQW |RUWHU NQECHW DQG
VXSSRUMMURXI KRXWKHUWP HIQWH) RUAWS U-D 6 FKRRO IMAMPWDQG Z IMKHY WiH EHVIR DQIQ I X\VWUH HOG-DYRLY
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0w $P\ %HYEUQVDZH R H SHIHFH DQG GHAFDARQWR KHUQHZ

URBI DV 6 XSHUIQMQGHIAR WH) RUAWS UHD 6 FKRRO MAIPWBKHKROV D% ( G
IQ6SDQWK. T IURP &MURQS QYHMW DO ( GIQ&XWEXGP DQG, QMKFWRQ
IURP * DQQRQS QYHMW DQ$ GYDCRHG 6\WGAEHY 3UCASDRHIMFDWRQ | URP

* DQORQS8 QYHWMW DQG D6 XSHIQMGHIW HAMUR! ( @ LEION [URP

( AQGERIR 8 QYHMW

+ HUFDUHHUIQ HOXFDWRQ EHI DQILQ DV D6 SDQVK WDRKHUDW XORY
&HIADGRKUIMADY 6KHZ HINRQVRWEFK 6 SDQMVK DG ( Q@K DVDBEHRQG
/ DQIXDIHIQWH- DP HWRZ Q3XETE 6 FKRRY I LRP t ZKIBIDOR
VHYQ) DV DQDEMGQPVS SDQMK IQAMKPVRUDW DP HARZ Q&RP P XQW
&RBUHIQ

,Q 0 W/ %-HY WDQUMRGHS LOR HEXFDWRQDOBDGHIKLS Z W WH

© DUHQ&RXQW 6FKRRO MAIEWZ KHIHVKHVSHQW  \ HDW DV SUCASDADW
BKHIHT <RXQIWI@ DQG ( IVHKRZ HJO IGEBI +LIK 6FKRRY |, Q KH
MRCHG WH ) RS UD 6FKRRO' MAUPWDY SUGASDOR © HWWV) RIWVIV( GP HOBY 6HFRQEDY 6FKRRY DQG WU EHDP H
$VMWEIQNR WH 6 XSHIQMIGHOVBKH QRZ. VHYHY SLRXGD DV/6 XSHUQMQGHV

$P\ & GDCHIKIS SKIRRSK\ LIV JURXQEHS 1Q WH EHIH  \WDWP DO IXWDOVFKRRY FDQ SURYICH SHIYRQDOQ HG  SXLBRWH XO
6eDWRQ H SHIHFH WDWVSUWHSDIH MWMGHOWV IRU VXFFRW 1Q ERM FR®UH DQG FDUHHU SDKMZD V' 6KH HP SKDMI RV WH
[P SRUBCFHR

UXITIQ) WARQ) LHDMRQWKISY & UHDWQI VXSSRUAYH VFKRROFRP P XQMHY DQG SDUAHU/KLSV Z VK 1 DP LOHV
0 DIQMIQIQ) RSHQFRP P XQFDMRQ  ( QFRXWDI Q) FUHDWYIW DQG GHGLFDVMRQ LQ HGXFDVRUY

$GYRFDAQ) FROWMQAD IRUSXEQF HGXFDMRQ ~ 3LRYIGIQJ HDUD VXSSRUNV DQG LQWMUYHOMRQY | RUMKGHOW
([ SDQGEQI GXDOHQLRAEP HOADQG VFKRROVR Z RUN RSSRUMQIMHVY | RUKLI K VFKRROWNGHOWN

: MW KHUGHHS FRP P I HOAMR UKUDCHSXFDARQ 0 W/ %4-HY GR\V IRZ DGR Z RINQJ DBQIMGH WYGHOWV IDP 1 WAl DQG
WHFRP P XQW VR HQUXUHWDNAYHY FKIG KDV WH RSSRUMQW VR \WUYH
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0 U/ XNH$®] EHIDQWH VAKRRO HOUDVWHQHZ SUGASDO
R : HWY RIS IDP ADUIDAHWRP DQ 0 U$®[ IVDSWRXG: HW

) RIAWVADOP QXV EUQIIQ) KLY GHHS LRRMG FRQGHANRQ VR WH FRP P XQW
EDANVR BDG WHVAKRRO

0US$®] VHIXFDMRDORXUH EHIDQDW HWY RUIAVAEH RUHKH SXWXHG DYBRKHBUR! 6 AHQAHLQ ( GXFDWRQZ W
D IRFXV RQ 6HFRQEDW 0 DMHP DAV IURP 0 DOMIHG 8 QYHIW + H IXUMHHG KLY H SHIVH B\ HDUQQ) DO DAMUR ( GXFDARQ

DQG KLY 3UQASDRHWIFDARQIURP &DORQD S QYHMAW

. MW DFDUHVSDQRQ) \ HDW/IQ HGXFOMRQ IQFOAQ)  \ HDW DV D KHDGWDRKHU 0 U $®{ KDVDZHDOM R H SHIHIHIQ
VAKRROBDGHIKLS DQG FOVWIRRP [QAKPARY + 1V H WQUYH EDANI LRXQG P DNHVKIP D QDMUDAIVIR IXICH: HAY RIAVAIQR IW
CH WAKTSWU

0 U$®[ IvVHIHIVWR FRQCHAWZ W WH VWXGHOW WWlll DQGIDP IV R - HWW RIAWMADQG LY FRP P IWHIG VR IRWMUQJ D VXSSRUAH
DAGHIDIIQ) GDIQ) HMURQP HOVRUHYHY RCH
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-DVRQ: DIQHU

0U -DVRQ : DIQHU KDV NRIQHG WH W11 DA: W) RIWVADY D
6AKRROBRIFH 2111IFHU 0 U : DI QHUHDUGHG D YEFKHBUV GHIUH
1Q &UP ICDO-XVWAH IURP * DQQRQ 8 QYHWMW +H KDV UHFHQW®
UHAHG ILRP WH 3$ 6VDM 3RIFHDWU  \ HDW/ R VHEH 0 U
- DIQHULY BRNGQ) IRZDUG R ZRINQ) Z W WH \WXGHON MLl
DQG IDP IV R WH ) RIS UHD 6FKRRO MAMIEVWWR SURP R D
DI H DQG SRUMYH HEXFDWRQDCHMURGP HOW

6\WYHQO DQQV

0U 6WH YIDXD QWR L@W )R UHM VD 6 FKRBRROL F H
21 ILFHHIJUDGXDWRIB KM QDSR 7HFKDIWLQJ
DQGVLBYRIUDPOD QXD F¥RPSOHMWIBQVLY
/IDZ(QIRUFHPI@WF X WWD\L QQB O XIK\QLFDO
BHFXUZWRIHVVLREBIFGI UW L L WEW R B 6K6

L QWHUQDVEMRHQEHOU Y MK K RPPRQ ZH RO WK

3HQQV\OPBDYURRSRU \HDUAHVHU YIHB
IHZUROHBEXWRVIWP SRUWD@DMEN\VLFBGXULW
SURIHVVLRWEHLVNQ G X0 Q H U BIMHMV\P H Q
7HDP

2XWVRGEGARUKU 0D QQWH U YDMVD Y R O X Q IMLHAHKU
7UDLIOHKHOSLRAQPHQHQMRQ ® HD ULLRP
RXWGRRU DFWLYLWLHYV

. DI\ : DAY/

OV .DWKDWWM B WORIIR U HWMUMEE K R LY W DIVF W
D6FKRRROLAHLFHDWKAVD JID G X DRMHH VW
YRUHWBWHH DU QBI%D FKHRIBELHQFRPHhXVLQHVV
$GPLQLVWIIDMBLIRRQ FHQW UQWQR QIFMR P

& O D USLQRLQY H UV IMRE W D LKQHEHJ U HHV BH Q W
RQVRR P S OW W&i 6 W D3R I$SFFID G HPQ B R W& H
SROURMFHKH WKW HUYIRREGRYHU \HD U\D
QXPERWROMYGHW DM BUSRUPSULO

.DW KA\VO RR N LRQUZ®W FE R Q W L QX DJIWAW K H
FRPPXQLW\




/ VDO FO HHNQ

0V /IMD 0 FOHNQ JUZ XS IQ WRANZD.  ZKHH VKH VRRN KHJ
IIWWRHIQ OQXDIHFOW ) LK Z KIEK VHWKHURQ WH SDW
W EHRPIQ) D OQXDIH WORKHU $IWU JIDGXDOWY)  ILRP
WRANZD $UD +UK B6FKRRO \KH DMQGHS 3HX 6\BM
8 QYHMW REWIQQ) D YEFKHRUR 6FAHJAH IQ: R / DQIXDIH
( GXPARQIQ DGWHQD O DAMUV IQ7HDAKIQ) ) IHK IURP
6 RXWH.Q2 UHJRQ8 QYHW 1Q

/ VD EHIDQ WDFKIQ) DV D BQ) WP VXEVMAWM LQ - RKQUREXU
EHRHP RIQJ VR 3XQ VWZ GH $UHD 6FKRRO MAIPWZ KHH VKH
VXIKWRU  \HD : KI®I DABXQ VXVEZ QH. / IVD DOR FROFKHG
JILY VRAFHU DGYMHG ' WDP DAV &OE 0 RAN 7UDOSOE DQG R
FRXUH ) RIHIQ/ DQIXDIH &OE ,Q KHUVXP P HY / MD Z RNV DV
WH %RAZD SXECF BN BDAQ) WHU VXP P HJ UDAQ)
SIRIWPV /1MD DOR HJR V P SIQJ SO\ IQ) FDUBY DQG ERDLG
JDPHV ZIW ICP 1® DQG IUHQGY DQG ELLGZ DRKIQ) ZIW KHUVER
DNV

6KDQD. - DFNVRQ

0L V6/KDQEIDFN VZADQU D L \DHGS X U U HOHWQ IG@ VO
&LW3HQQV\O YSD@WHIW D G X D WIRFDL G L WAL J K
6FKRRQ VKHFRQWL®KMG XFD\WWRGLDQD
8QLYHURILBMQQV\OY,QOHPH P E RU VKH
UHFHLDOKHEIG@ XV LB XFDWLRIKRQFHQWLD WL
YRFUW XGEKDQPRYHED FWRL®&LWAKH UMK H

V X E VW WD X \MKYF O XIEQHQ W H Q\GHED/ W B W X MWL R
ZLV2K&®L WX Q LRI KEEDWQ GX'U L ® K D Q DI\WEMAL P H
VKHQMRKIWLPDURDNLYLQJIZQWKKHHQDQJIR
&KRLAD U LIQRIKH®Y[ROR@IP W RIHVVRKD QG

V SHQ G QRK VKK O R YRIGHS/K D QDW H W\[ F L WWHRG
EHIJLKQHULUVAD B IWHDFKRL\YRUHSWHBFKRRO
"LV W UAKERMM\O R R NILRQWZ DW R D N L © X V LZA. WKKH U
VW X G HDQQABYK D U MDKIHW D O B QWK K HR U H $ WH D
IDPLOLHV DQG FRPPXQLW\
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' U -HYQQUHUO \ BULY H FAWMG \R MRIQ ) RS UD 6FKRRO. MMEW
DV WH Q2 VAKRROFRXQWHBU +HJ FDUHHJ EHIDQ DV D P IGEBI
VAKRROVRADOVMAHY WDRKHU 1Q WH : DUHQ &RXQN 6FKRRO
' MAEW $GQ) WH ZD. \KH HDLQHG KHJ 0 DUMUE GHIUH 1Q
BFKRRO &RXQHIY DQG @MU D 3K  1Q &XUIEXOP DG
, OMXPIRQ [LRP 3HQQ 6\DM 8 QYHWAW ) RUWH SDW  \ HDLY
VKH KDV KDG WH SUYIBD H R WDFKIQ) DQG P HQRUQ) AMGHOW DW
3HIQ VM DQG \KH LV H AWG \R EUQ) Z KDAWKHE GDLGHS \R
VHUH WHWYGHOWV DQG 1P LGHVR! ) RAWS UD

2XWCH R VFKRRO - HQUUHJ®YHV VSHQAQ) WP H Z W KHUICP 1©®
DQG WHU JRGHQ WHAHYHJ &KDUH DV ZHDDV WOYHIY R
H SHUHQFH Q2 SOFHV DQG FXGMUHY 6KH GRW IRZ DG R
OMIQ GDQQ) DQG ZRNQ) DRQIMCH WH WGV \MAI
DQG ICP IOV R ) RIS U-D VR VXSSRUAHYHY  \VIXGHQWE J URZ W
ERW [Q DQGRAWR WHFOMARRP

" HEL(DO DIWHZ V

Y OUVHEODWWKIHEKGHZQJOLDBK JXDIHWD\Q G
)DPL@RQV XPSHFUW HQWHDFRMW VWR U H\OWV
0D W W KZHDZQMVWHESHD W H D P\KIHQA/H ) G U D GBHW H U
\HDUWVD EXVLQRYQHWUKHHFDPB IXO0O WLP
KRPHPDNIRUGMUEDUMRWKHURXQEDXIJKWHU)
"X UL @KWY PVHK B O WRD X FIOD VYW M BK X U BIQ G
VKIDQ&H K XV E D\QHU YDAGR V WSHDW H @ BWV /K H
YROXQWHRHW.KGYWREPH OBRHULFRWEHDFKLQ.
(QJOUVK JXDIBWEHKHUWKHRRGWKHRQILGHQF
QHHGWMBRWRR O OMWHD Q GRO KRB DV V )R QH
\H D UO/D WWHKKH U D G X O WRIBO D USRIQY H UL WK\
GHJUHH LQ VHFRQGDU\ HGXFDWLRQ LQ (Q
$IWBBLQRQJ WHKER PV R X80 UL@GH QD QJR
&RXQWKHODQGHBUDQEHUWBU +LJKFKRRO
WHDFK(@JIOLWXQJIXDIWWWRPDQ\ZRQGHUIX
VW X G HIKW R X\WIK DWL P'Hi EH D U QKIHBO D V W HRU & V
(GXFDWLWEHHDFKDQIEHD UQRYD JOLUVIRP
JLEHUW\ 8QLYHUVLW\

JRUXQVKBRYWRSH QWG RHV KWHY HLD \ D N ID@JIG
VZLPPLEKHD O DR YWRLNH[S O RWHD/Q®DW LR QD
SDUMWVGRIHVHIRFEBFHVIMBRXURKFRIKHU
WLRNSHGWRLODQRIWKHWHKIVZLWK SUHFLR X\
IDPLOAELW HUYHUW[FLVDHE® YWK QW D HR IKH U
MRXUQ@HRRNLRUZDWE& HWWWEIQRIKMWD I |
N VWXGHQWY DQG SDUHQWYV RI :HVW )RUH\
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HDWHUG VIDARQY

1HZDXWRP ZWBWGEKWD WLRGEH Q Q VW D @R M@ VR U HIYQVEH V )\R U HDAB/D BRWY K3IHQ QV\O Y D
(QYLUR Q PRI DVGLHIVOZRB(NL "D VW D W HZLLGHLMNERL W K3H Q Q V\ O YFDHQLIH Q@ BQ DJHPHQ
$JHQF\ 3(0$ LQ SDUWQHUVKLS ZLWK 3HQQ 6WDWH 8QLYHUVLW\ WKH 1DWLR

7KH\LID VW D O DDSDURMYK, I WH JUDWREVHUY DWERQQLOYWH,B/2:6  SURMAKFMAR/

H[SDQGIPQIQV\OYRBWZ®RWKL JK TXZGDWARIRGQ LW RULVDAKH3 (01 LQFOXGHMWRPDW
ZHDWX WD WRROQRVKER P P R Q Z H\WI K BWMO QHHD/D &/ WHYV H P S H U [SW M B HS L WIDQNEXRPQ G L W
DQEB®WKHWDW KRQ G L WAKR @YD W K D UHIGMKP H U JHB B D J HRHAW H R U R CCRIE \GW V¥ D WRU
LPSURYH WKH DFFXUDF\ DQG WLPHOLQHVV Rl ZHDWKHU LQIRUPDWLRQ DFUR

,Q DGGLWLRQ WR HQKDQFLQJ WKH VWDWHEV Z DSD
WKH QHZ VWDWLRQV SURYLGH H[FLWLQJ HGXF V IR
BWXGHQWY ZLOO KDYH WKH RSSRUWXQLW\ WR

WR VXSSRUW KDQGV RQ OHDUQLQJ LQ VFLHQF

PDWK 67(0 6WXGHQWYV ZLOO EH DEOH WR DFF

SURIHVVLRQDO IRUHFDVWHUV DOORZLQJ WKH

WKHLU FRPPXQLW)\ DQG HQYLURQPHQW

7KH GLVWULFW LV SURXG WR EH SDUW RI WKLYV
FRPELQHV SXEOLF VHUYLFH VFLHQWLILF UHVH
DGGLWLRQ Rl WKH ZHDWKHU VWDWLRQ QRW R
DOVR FRQWULEXWHY YDOXDEOH GDWD WR D V
FRPPXQLWLHVY DFURVV 3HQQV\OYDQLD

(DWN RIHWW  HDWHUG VIMRQ - HWW RIHWW  HDWHUG VBMRQ
SONWIIHZ SONWILHZ




| RFDCB DUHU/KLSV 3 URYLGH 9 DOXDE®!
RWN ([ SHUHQFHIRU) $ 6\XGHQW

JRUHVW $UHD VWXGHQWY FRQWLQXH WR JDL
WKURXJK ORFDO EXVLQHVV SDUWQHUVKLSV

RSSRUWXQLWLHV 7KLV \HDU VWXGHQWYV KD
OHDO\ ([FDYDWLQJ DQG &RQVWUXFWLRQ &1%
(QWHUSULVHV ,QF

2YHU WKH \HDUV )RUHVW $UHD KDV EXLOW V
UDQJH RI ORFDO HPSOR\HUV 3DVW SODFHPH
JRUHVW 6FLHQWLILF B6XEZD\ 7KH +LOOV 3L]
$OOHJKHQ\ /DQGVFDSLQJ 57, )RUHVW $UHD
.UHHN 7UHH BHUYLFH

6 W X G HK@WIMO X® 8 S S R U W X\DR RVULNBVH D O W HKRD/SHL WEDQDG HWWIHVOWALXQRIKAG Q\G BHP R UL D O
+HDOWK &DUH &HQWHU &ODULRQ 5LYHU /RGJH 0- ,QQ DQG 6XLWHV 'ROODU

7KH\SHD UWQHQRROSIIU R Y V @B Q IMWWKD O X IVEREEN L BYOWO WRV U H Q VKRR Q Q H FEMIVRZH H Q
JRUHVW $UHD 6FKRRO 'LVWULFW DQG WKH ORFDO FRPPXQLW\

$7+/ (7,86 6327/ ,* +7

) DB \WOMEY $ 6HDVRQRI * LRZ WK

DQG $ FKIHYHP HQW
JRUHVW $UHD VWXGHQWY KDG D VWURQJ IDOO VH "HO\
SURJUDPV LQ VRFFHU JROI DQG YROOH\EDOO DW G M
OHYHOV DV ZHOO DV HOHPHQWDU\ VRFFHU IRU V\ t D
¥ 7TKHVH SURJUDPV SURYLGH YDOXDEOH RSSRUYV AAY
OHDUQ WHDPZRUN DQG GHYHORS KHDOWK\ KDELV. . ... .. . ___. _¢.... ODW
7KH JROI WHDP KDG DQ H[FHOOHQW VHDVRQ -RC 1SU
JRUHVW $UHD DW GLVWULFWY RQ 6HSWHPEHU y QQ I
$OLVRQ OF/DXJKOLQ FRPSHWHG RQ 2FWREHU 7K ITOH
WKH WHDPE&Y VWHDG\ LPSURYHPHQW DQG FRPPLW KH \
7KH JLUOVE VRFFHU WHDP DOVR WXUQHG LQ D V\ (LQ.
UHFRUG DQG SRVLWLRQLQJ WKHPVHOYHV IRU DSS
7TKHLU VXFFHVV LV D FUHGLW WR WKHLU KDUG ZR RQ |

»

7KH YROOH\EDOO WHDP FRQWLQXHG WR IRFXV RQ VNLOO GHYHORSPHQW DQ
FRKHVLRQ VHWWLQJ D VROLG IRXQGDWLRQ IRU IXWXUH VHDVRQV

$V IDOO VSRUWV FRQFOXGH VWXGHQWY DUH SUHSDULQJ IRU ZLQWHU DWKO
PDQGDWRU\ SUDFWLFHVY IRU EDVNHWEDOO DQG FKHHUOHDGLQJ EHIJLQQLQJ
R@ARYHPEHU WK

$FURVV DOO SURJUDPV )RUHVW $UHD DWKOHWHY FRQWLQXH WR GHPRQVWU
GHGLFDWLRQ VSRUWVPDQVKLS DQG SULGH LQ UHSUHVHQWLQJ WKHLU VFKE
DQG FRPPXQLW\ \




UXLEHQ) 6N 7KIRXIK
, QADP XUDCH\KBMEV

)R UH$WH D, @W U D PVWO®@HBW RBYDPY HWK 7KHIRDRIWKHQW U D PSURI® DWW RSURYLGH
DQGVNK JUBGWMN G AMXRMIYD QWE X LW & W/INL O OVW X G HQWXR UHQ G HB@NAKW U XOFQNS GRHDARW \
DQBRQILGH@QFBULRIWSREWMVYRWKKHHDFK RSSRUW X (RW UB¥WILGE&JHSHWLWHR®EHU
KLIJIXFKRRRPSHWUIZWUR®JKRKAFKRROU VWXGBDQWUY\ID@QHY SRRWH | L QVIQNINLIO®D V
VWXGHQWPUWLALBQWWHD RKY D ORQWL QJR QW K BD\O UHBDGMRQ W U D PKHIBMEKVIR R B V
UHFHXIMWHD FKSRUWQ QLD ER XRXZHHNY DWKOBQ@®NHDPP DSV WKQ WV N LW KPR UH

2IlHULQQ¥OXBHFKHEOEDVNHWHEDGIH \ E DOLGPH B 1 | RWWX G HQ WHWKRHR UMKIBHYHOR S
DQG EDVHEDOO DQGLQWUDPXIWFBWKHM 1XQ VXSSRUWL
HQYLURQPHQW WR GR MXVW WKDW

(DWRH : HWRHV

/($51,1* ,1 $&7,21

([ S®RUQI / DQIXDJ H DQG & XEXH
1Q( GP HOBUY : RUB/ DQIXDIH

7KLV \HDU )RUHVW $UHD V WK DQG WK JUDGH VWXGHQWYV

DUH H[SDQGLQJ WKHLU KRUL]JRQV WKURXJK WKH :RUOG /DQJXDJH
SURJUDP ZKLFK LOQWURGXFHV WKHP WR QHZ ODQJXDJHV DQG
FXOWXUHY LQ FUHDWLYH DQG HQJDJLQJ ZD\V

7KH \HDU EHJDQ ZLWK D IRFXV RQ 6SDQLVK DQG VWXGHQWY ZLOO H[SORUH
7R KHOS VWXGHQWY FRQQHFW ZLWK ODQJXDJH LQ PHDQLQJIXO ZD\V OHVVR
DQG FXOWXUDO WKHPHV UDWKHU WKDQ PHPRUL]DWLRQ RU GULOOV

6RIDWWXGHKOWNHDVGZRLOLQUWBOLAHRPENQW KHEUDDGE\SDWRUEBDVHR@NVKWHHDO OL|
7TRPEYLYHDQGVDEHD@EHBRORWIRWRBFKRR\GOH[D QS®WHD/ VDR BWHR R DWW R PRV W.Q\
(QJO IZ\LK6ISD Q IZ\RKU ®W SKUD Y RY HMOK U R X J K RAXMD FKW RVUW X G EQ WK F D E X@IDMWR P
WKH QHZ ZRUGV WKH\ HQFRXQWHU DQG H[SORUH UHODWHG WKHPHV IURP W

, QW K HPIRWVW\WH F EK@WMAWY X G 1©Q WW W RWHOSE HDOOEH B R O RARAWR F K RBRKDIDG R QG W LIUGI®D Q L V K
E\WKBXWKRHWYVHIMS LEHWEKPHDLRKDUD FWDHEIH R RH [SH U L HOQDFAI YXW KR RKRIOBRQ G U W
VWXGHQWY FUHDWHG WKHLU RZQ DUWZRUN UHIOHFWLQJ KRZ WKH VRXQGV F

TKHUHVXOWFROREOHRIGDQJIJXBUH DWDQIEBWD WXQG BU VW DRYZRLAGH WV WKMURKVK\HH D U
DQG JURZLQJ )RUHVW $UHD V :RUOG /DQJXDJH SURJUDP



, QARYDARQLQ$ FURQ ([ SRUQ
67($0 DVIMH ( BP HQU / HYHO

)R U H$/WH DSE S 0SURJUBPLHQIHFKQRQAJLQHHYU WD GDMH P D WLEWNWW X G HKQWEV R G
RS SR UW XQRL V8 IOHRRIWHH DINGHZ R OYWR E O AR M U R J UDGPH VG V. H QAFHHF K Q RFOQRUL Q H HDLQLOUIW
LQ ZD\V WKDW PDNH OHDUQLQJ PHDQLQJIXO DQG IXQ

6 W X G HEQHW ZQ WAKK(H) J L Q H H H V@Q BQ R F HOVH/D U Q/ISQRIDEX L OVGH \D\@ GP S U RAVKHHLIGIH VK U R X J K
FKDOOHQJHV OLNH WKH %ULGJH &KDOOHQJH ZKLFK IRVWHUV WHDPZRUN DQ

,QWKH FODVWXG QWM OREFRPPXQILMUGHEXM- OGCGVRKRHERDYUGHOQRBRQDWRIKB QG
RWKHU PDWHULDOV 7KH\ DSSO\ HQJLQHHULQJ DQG DUWLVWLF WKLQNLQJ W

7KH) FODMARFXVR@IQJLQHBRIGHN LBEQHDWURER WD ERER GHORPD UG E RDVMGVWIUD Z V
DQSODWAEYRRFIKHVWSURMHEWS IEHJDHED GERU U L FXDYXWD JHV/DWVW X G KRWEH VLY @/ U X FW X'
DQG SUREOHP VROYLQJ ZRUN WRJIJHWKHU

7TKURXIXHSU R MWHWWG I6Q WVRN KDY/Q R Y MWDINSRDAW L HSKHRUHV L VW B @B H D W IDYQL®VK B WH U \
JUHDW LGHD EHJLQV ZLWK D TXHVWLRQ

H\NR)H‘-









